THE REGULAR MEETING OF THE PRINCETON EDA BOARD HELD ON JANUARY 15, 2009,

AT 6:00 P.M., AT THE PRINCETON CITY HALL
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At 6:00 P.M., the meeting began with the Neighborhood Stabilization Program. Notices of this
informational meeting were sent to local Real Estate Agencies, Mortgage Companies, Banks,
and a couple Builders. This meeting was to explain about the grant that Minnesota Housing
Finance Agency has available that the City is applying for. The City Staff is asking those that
work in the housing market for their ideas on the usage of the funds that could become
available to the City.

The regular EDA Board meeting began at 7:15 P.M. Members present were Thom Walker,
Charles Snustead, Ken Haskamp, Paul Whitcomb, Cindy Riddle, and Ben Hanson.
Absent was Victoria Hallin.

OATH OF OFFICE:
Victoria Hallin was absent and will take the Oath of Office at the next EDA Board Meeting.

ELECTION OF OFFICERS:

HASKAMP MOVED, SECOND BY HANSON TO NOMINATE PAUL WHITCOMB FOR EDA BOARD
PRESIDENT. THERE BEING NO OBJECTIONS, THE EDA BOARD VOTED ON PAUL WHITCOMB FOR
EDA PRESIDENT. UPON THE VOTE, THERE WERE 6 AYES, 0 NAYS. MOTION CARRIED.

HANSON MOVED, SECOND BY RIDDLE TO NOMINATE THOM WALKER FOR EDA BOARD VICE
PRESIDENT. THERE BEING NO OBJECTIONS, THE EDA BOARD VOTED ON THOM WALKER FOR
EDA VICE PRESIDENT. UPON THE VOTE, THERE WERE 6 AYES, 0 NAYS. MOTION CARRIED.

WALKER MOVED, SECOND BY HANSON TO NOMINATE KEN HASKAMP FOR EDA BOARD
SECRETARY. THERE BEING NO OBJECTIONS, THE EDA BOARD VOTED ON KEN HASKAMP FOR
EDA SECRETARY. UPON THE VOTE, THERE WERE 6 AYES, O NAYS. MOTION CARRIED.

WALKER MOVED, SECOND BY HASKAMP TO NOMINATE CHARLES SNUSTEAD FOR EDA BOARD
TREASURER. THERE BEING NO OBJECTIONS, THE EDA BOARD VOTED ON CHARLES SNUSTEAD
FOR EDA SECRETARY. UPON THE VOTE, THERE WERE 6 AYES, 0 NAYS. MOTION CARRIED.

APPROVAL OF MINUTES FROM REGULAR MEETING ON NOVEMBER 20, 2009
SNUSTEAD MOVED, SECOND BY RIDDLE TO APPROVE THE MINUTES OF NOVEMBER 20, 2009.
UPON THE VOTE, THERE WERE 6 AYES, 0 NAYS. MOTION CARRIED.
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UNFINISHED BUSINESS: None

NEW BUSINESS: None

OLD BUSINESS: None

MISCELLANEQOUS:
A. EDA Balance Sheet
The EDA Board had ho comments.

B. Verbal Report

Blake updated the EDA Board that there is an interested party in the old City Liquor Store
building. If that party decides he would like to purchase the building, the City would be
interested in selling it for Contract for Deed. Blake would also be interested in selling the lots at
Aero Business Park for Contract for Deed. The Fire Department is interest in Lots 7 and 8 in
Aero Business Park for a future Public Safety Building. Those two lots are not for sale. There is
no building happening in the City. There is a house on Rum River Drive South across from the
Holiday Service Station that has been torn down. The owner of the lot has no plans on building
on the lot. The home next to it may also be torn down and if so, the Fire Department would be
interested in using it for a training practice for burning and rescue. The School District is taking
bids on the school bus contract.

C. City Council and Planning Commission Minutes for December, 2008
The EDA Board had no comments.

HASKAMP MOVED, SECOND BY SNUSTEAD TO ADJOURN THE MEETING. UPON THE VOTE,
THERE WERE 6 AYES, O NAYS. MOTION CARRIED. THE MEETING ADJOURNED AT 7:30 P.M.

ATTEST:

Paul Whitcomb, President Mary Lou DeWitt, Comm. Dev. Assistant



