Cities of Princeton Smali Cities Development Program
Commercial Rehabilitation "Intent to Participate" Form

This letter is intended to show my intent to participate, or apply to the Princeton Small Cities Development Program
(SCDP) to rehabilitate my commercial property/properties, as outlined below/discussed at informational
meetings/indicated in informational mailings.

| understand that:
v This assistance is offered to property owners in the form of a 0% interest, 10-year loan.
¥ As security for repayment of the loan, a lien will be placed against my property for 10 years. If:
After the 10 years | still own the property, the loan will be forgiven and considered a grant.
During the 10 years | sell, transfer or convey the property to someone else, a portion of the loan must be repaid
to the City for use on rehabilitating other commerciai properties.
¥ Inorder to receive the loan, an outside match of funds, a minimum of 50% of the total project cost, must be secured as a
cashier's check before the work starts on my property.
The maximum loan amount through this program is $23,000; and in order to receive this amount my total project cost
would be $46,000 (or greater), of which, $23,000 must come from an outside source.
Not all applicants may receive funding. Applications will be processed on first-come first serve basis.
These funds are targeted to specific target area within the City.
The building to be rehabilitated must be the location of an active and bona fide business.
The Federal Labor Standards apply to the rehabilitation projects on commercial buildings involving SCDP funds. This
means that prevailing wage rates, as determined by the Dept. of Labor & Industry for Mille Lacs County will be enforced
for all trades performing work funded by the SCDP loan.
Remodeling is NOT allowed and Lakes & Pines CAC, Inc. will be working with me to prepare a scope of work following
these priorities:
1. Exterior repairsfimprovements (windows, doors, signage, awnings, roofs)
2. Code violation corrections (handrails, exit signs, health & safety issues)
3. Ramps and bathroom accessibility conversions
4. Energyimprovements (heating system upgrades, insulation)
v All rehabilitation will be coordinated through Lakes & Pines CAC, Inc., and competitive bids will be required. Any work
done before coordinating with Lakes & Pines CAC, Inc. will not be eligible for funding.

AR N N N

«

After reviewing the above information and the program fact sheet, | am interested in participating in this program,
should it receive funding. | also understand that by submitting this form, | am not required to participate, however |
will be contacted by Lakes & Pines CAC, Inc. if the program is funded.

Property Owner Name:

Phone Number:

Mailing Address:

Email Address:

Number of units in building(s): Number of building(s):

Building Address: Age Vacant? Brief description of work needed:
Signature Date

Signature Date

Request/ Return forms / inquire: Lakes & Pines Community Action Council, inc.

1700 Maple Ave E, Mora, MN 55051
Phone & TDD: 320-679-1800 or 1-800-832-6082 Fax: 320-679-4139 Web: www.lakesandpines.org
Special accommodations for people with disabilities upon request - An Equal Opportunity Employer/Contractor
Serving the counties of Aitkin, Carlton, Chisago, Isanti, Kanabec, Mille Lacs and Pine
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